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Oil Companies Reaping the Benefits of 170-Percent Rise in Natural Gas Prices. Sept. 30, 2021 
	Despite nations being hit by the global pandemic, COVID-19 pandemic, and putting lockdowns, nations have recently been trying to reopen their economy to have access to products that they cannot produce. Such reopening of a country’s economy has seen various companies marking a significant increase in their revenue. For instance, oil companies are making profits based on the rise of prices in natural gases (Takahashi). The rise in the prices is due to the high demand for natural gases by other nations that cannot produce oil-related products such as natural gas. Reports show that revenue obtained from natural gas was between five to nine percent before the global pandemic. However, since 2018 and the first quarter of 2021, these figures have increased to fourteen percent, significant evidence of how oil companies benefit from the rise in natural gas prices (Takahashi). The report was from fifty-four public companies that traded oil. However, the fifty-four companies do not represent oil significant companies or organizations that trade in natural gas as their main business.
The rise in natural gas prices in the United States has been beneficial to the energy industry especially considering that the United States is the world's leading producer of natural gases. Before the pandemic, the United States experienced a relatively low process since producing natural gases using shale had occupied the market. As companies obtained oil from shale, they obtained natural gas from it, but most would be flared (Takahashi). However, oil trading companies are establishing ways through which they can export liquefied natural gases. Factors such as disruption of natural gas production, rise in domestic demand, and foreign demand for liquefied natural gases produced by the United States led to high prices, especially in February. Reports show that Louisiana in mid-September had sold more than five dollars per million British thermal units. The figure was double what the company had made last year, two dollars per million British thermal units.
Personal Opinion
Based on my opinion, it is evident that every nation will be on the run to import goods and services that it cannot produce due to the pressure from consumers. The majority of the nations opt to import oil-related products such as natural gases. In relation to the business, increase in demand for a certain good or service will automatically lead to an increase in their prices since everyone wants to secure the product. Such explains why the prices of natural gas increased. Before the pandemic, the prices of natural gases were relatively low despite the United States being the world’s leading producer of natural gases. The low prices were due availability of production of natural gases using shale. Hence this posed as a competition for the United States. Naturally, when there is another competitor in the market, sellers are likely to lower their prices to maintain their clients. 
When the United States was able to find a means to export liquefied natural gas, this facilitated the rise of prices since almost every nation wanted the liquefied gas. An increase in demand leads to an increase in the prices of a product. Surprisingly I thought that with the significant increase in revenue in natural gases companies, the companies would focus on drilling more wells. However, this is not the case since most of these companies pay debts and return funds using dividends obtained and stock buybacks. I think the debts were due to the losses made during the pandemic since most countries had closed their borders, and to facilitate the operations of these companies, most of them had to borrow funds.
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